MANAGEMENT'S RESPONSIBILITY FOR
CONSOLIDATED FINANCIAL STATEMENTS

The accompanying consolidated financial statements of Alliance Grain Traders Inc. have been
prepared by management in accordance with Canadian generally accepted accounting principles
and necessarily include some amounts based on informed judgement and management estimates.

To assist management in fulfilling its responsibilities, a system of internal controls has been
established to provide reasonable assurance that the consolidated financial statements are
accurate and reliable and that assets are safeguarded.

The board of directors has reviewed and approved these consolidated financial statements.

These consolidated financial statements have been examined by the independent auditors, Virtus
Group LLP, and their report is presented separately.
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